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$UW���$PELWR�GL�DSSOLFD]LRQH
,O�SUHVHQWH�UHJRODPHQWR�GLVFLSOLQD�OH�DVVHJQD]LRQL�GHJOL�DOORJJL�ULVHUYDWL�DL�VHQVL�GHO�SULPR� H� VHFRQGR� FRPPD� GHOO¶DUW�� ��� GHOOD� OHJJH� UHJLRQDOH� ������ GHO� ����������� H�VXFFHVVLYH� PRGLILFD]LRQL� HG� LQWHJUD]LRQL�� FRQ� SDUWLFRODUH� ULIHULPHQWR� DOOD� /�5�������������Q�����H�DOO¶DUW�����GHOOH�³1RUPH�WUDQVLWRULH�H�ILQDOL´�GHOOD�VWHVVD�OHJJH�

$UW��&RQGL]LRQL�FRQ�ULVHUYD
3Xz�HVVHUH�ULVHUYDWR�XQ�DOORJJLR�GL�HGLOL]LD�UHVLGHQ]LDOH�SXEEOLFD��SHU�XQ�PDVVLPR�GHO�����GHJOL� DOORJJL� GD� DVVHJQDUH�DQQXDOPHQWH�DOOD�JHQHUDOLWj�GHL� FLWWDGLQL�� DO�QXFOHR�IDPLOLDUH�FKH�VLD�DOPHQR�LQ�XQD�GHOOH�VHJXHQWL�VLWXD]LRQL�
D� 1XFOHL�IDPLOLDUL�FKH�DELWLQR�LQ�ORFDOL�SURFXUDWL�D�WLWROR�SUHFDULR��GDJOL�RUJDQL�GHOOD�VWHVVD� $PPLQLVWUD]LRQH� 3XEEOLFD�� R� LQ� DOWUL� ORFDOL� LPSURSULDPHQWH� DGLELWL� DG�DELWD]LRQH�E� 1XFOHL� IDPLOLDUL� UHVLGHQWL� LQ� HGLILFL� FKH� O¶$PPLQLVWUD]LRQH� &RPXQDOH� GHYH�XWLOL]]DUH�SHU�x 3XEEOLFD�XWLOLWj�x 3HU�OD�UHDOL]]D]LRQH�GL�SURJUDPPL�FRPXQDOL�GL�ULVDQDPHQWR�HGLOL]LR�x 3HU�FRQGL]LRQL�GL�SHULFRORVLWj�R�GL�SXEEOLFD�FDODPLWj�GLFKLDUDWD�GDOOH�DXWRULWj�FRPSHWHQWL�F� 1XFOHL�IDPLOLDUL�FKH�GHEERQR�DEEDQGRQDUH�LO�SURSULR�DOORJJLR�D�VHJXLWR�GL�VHQWHQ]D�HVHFXWLYD� GL� VIUDWWR� RYYHUR� D� VHJXLWR� GL� DOWUR� SURYYHGLPHQWR� JLXGL]LDULR�DPPLQLVWUDWLYR��HVFOXVL�L�VHJXHQWL�FDVL�x 'L�RFFXSD]LRQH�GL�DOORJJLR�VHQ]D�WLWROR�x 'L�PRURVLWj�LQ�DOORJJLR�SXEEOLFR�x 'L�PRURVLWj�LQ�DOORJJLR�SULYDWR��FRQ�HFFH]LRQH�GL�FRPSURYDWH�JUDYL�PRWLYD]LRQL�VRFLDOL�G� 1XFOHL� IDPLOLDUL� FKH� ULVLHGRQR� LQ� DOORJJL� LQ� SHVVLPR� VWDWR� GL� PDQXWHQ]LRQH� H�FRQVHUYD]LRQH�� FRQGL]LRQL� FKH� SRVVRQR� UHFDUH� SUHJLXGL]LR� DOO¶LQFROXPLWj� H� DOOD�VDOXWH�GHL�UHVLGHQWL�H� 1XFOHL� IDPLOLDUL� RYYHUR� VRJJHWWL� FRQ� SDWRORJLH� FURQLFKH� LQYDOLGDQWL� D� SURJQRVL�LQIDXVWD��FKH�QHFHVVLWDQR�GL�DVVLVWHQ]D�VDQLWDULD�GRPLFLOLDUH�I� 6LWXD]LRQL�GL�IDEELVRJQR��DELWDWLYR�GL�SDUWLFRODUH�H�GRFXPHQWDWD�ULOHYDQ]D�VRFLDOH��/D�GRFXPHQWD]LRQH�SURGRWWD�GDO�VRJJHWWR�LQWHUHVVDWR��GRYUj�HVVHUH�FHUWLILFDWD�GDJOL�RUJDQL�SXEEOLFL�SUHSRVWL�J� ,PPLJUDWL�H[WUDFRPXQLWDUL��LQ�UHJROD�FRQ�OH�YLJHQWL�GLVSRVL]LRQL�GL�OHJJH��UHVLGHQWL�LQ� HGLILFL� LPSURSULDPHQWH� DGLELWL� DG� DELWD]LRQH� R� LQ� HGLILFL� LQDGHJXDWL� VRWWR� LO�SURILOR� LJLHQLFR�VDQLWDULR� R�� DQFRUD�� FKH� VL� WURYLQR� LQ� FRQGL]LRQL� GL� SDUWLFRODUH�GLVDJLR�VRFLDOH�K� &RQLXJH�FKH�GHEED�DEEDQGRQDUH�O¶DOORJJLR�D�VHJXLWR�GL�SURYYHGLPHQWR JLXGL]LDOH�GL�VHSDUD]LRQH�D�FXL�VLDQR�VWDWL�DIILGDWL�ILJOL�PLQRUL�



$UW���&RQGL]LRQL�DJJLXQWLYH�DOOD�ULVHUYD
8QD�TXRWD�GL�DOORJJL��DQFKH�HFFHGHQWH�D�TXHOOD�SUHYLVWD�GDO�SULPR�FRPPD�GHOO¶DUW�����GHOOD�/�5��������H�QRQ�VXSHULRUH�DO����GHJOL�DOORJJL�GD�DVVHJQDUH�DQQXDOPHQWH�DOOD�JHQHUDOLWj�GHL�FLWWDGLQL�SXz�HVVHUH�DVVHJQDWD�D�
D� 1XFOHL�IDPLOLDUL�FKH�ULVLHGDQR�LQ�HGLILFL�GL�HGLOL]LD�SXEEOLFD�UHVLGHQ]LDOH�WUDVIHULWL�D�FDXVD�GL�LQWHUYHQWL�GL�VLVWHPD]LRQH�H�UHFXSHUR�FRVu�FRPH�SUHYLVWR�GDOO¶DUW�����GHOOD�OHJJH������������Q������E� 'LSHQGHQWL� GD� HQWH� SXEEOLFR� FKH� D� VHJXLWR� GL� FROORFDPHQWR� D� ULSRVR�� GL�WUDVIHULPHQWR�� GL� VRSSUHVVLRQH� GHO� VHUYL]LR� R� GL� GLPLVVLRQL� SHU� JUDYL� PRWLYL��GHEEDQR�DEEDQGRQDUH�O¶DOORJJLR�GL�VHUYL]LR�

$UW���5HTXLVLWL
,� EHQHILFLDUL� GHJOL� DOORJJL ULVHUYDWL� GHYRQR� SRVVHGHUH� L� UHTXLVLWL� SUHYLVWL� GDOO¶DUW�� ��GHOOD� /�5�� ������� DQFKH� VH� QRQ� KDQQR� SDUWHFLSDWR� DO� EDQGR� GL� FRQFRUVR� SHU�O¶DVVHJQD]LRQH�GL�DOORJJL�GL�HGLOL]LD�UHVLGHQ]LDOH�SXEEOLFD�
1HO�FDVR�LQ�FXL�LO�EHQHILFLDULR�GHOOD�ULVHUYD�VLD�JLj�DVVHJQDWDULR�GL�DOORJJLR�GL�HGLOL]LD�UHVLGHQ]LDOH�SXEEOLFD��LO�UHTXLVLWR�GL�FXL�DO�SULPR�FRPPD�OHWWHUD�I��GHOO¶DUW�����OLPLWH�GL�UHGGLWR��q�VRWLWXLWR�GD�TXHOOR�GL�FXL�DO�SULPR�FRPPD�OHWWHUD�I��GHOO¶DUW�����GHOOD�/�5��������
,O� SRVVHVVR� GHL� UHTXLVLWL� GL� FXL� DL� FRPPL� XQR� H� GXH� GHO� SUHVHQWH� DUWLFROR� QRQ� q�ULFKLHVWR�QHL�VHJXHQWL�FDVL�
D� 3HU�JDUDQWLUH�OD�VLVWHPD]LRQH�LQ�DOORJJL�DGHJXDWL�GL�VRJJHWWL�FRQ�SDWRORJLH�FURQLFKH�LQYDOLGDQWL� D� SURJQRVL� LQIDXVWD� H� FKH� QHFHVVLWDQR� GL� DVVLVWHQ]D� VDQLWDULD�GRPLFLOLDUH�E� 3UH�VLVWHPD]LRQH� SURYYLVRULD� FKH� QRQ� SXz� HFFHGHUH� OD� GXUDWD� GL� GXH� DQQL� GDO�PRPHQWR�GHOOD�FRQVHJQD�GHOO¶DOORJJLR�DOO¶LQWHUHVVDWR�F� 3HU�DEEDQGRQR�GHOO¶DOORJJLR�D�VHJXLWR�GL�GLFKLDUD]LRQH�GD�SDUWH�GHOOD�FRPSHWHQWH�DXWRULWj�GL�SXEEOLFD�FDODPLWj�R�D�VHJXLWR�GL�JUDYL�HVLJHQ]H�GL�RUGLQH�SXEEOLFR�R�SHU�OD�UHDOL]]D]LRQH�GL�RSHUH�SXEEOLFKH�

$UW���3ULRULWj�GHOOH�ULVHUYH
1HOO¶HIIHWWXDUH� OH� DVVHJQD]LRQL� GHJOL� DOORJJL� ULVHUYDWL� VL� GHYH� WHQHU� FRQWR� GHOOH�FRQGL]LRQL�VRFLR�VDQLWDULH�HG�HFRQRPLFKH�GHOOH�IDPLJOLH�LQWHUHVVDWH�$� WDO� ILQH� VL� VRQR� VWDELOLWH� OH� VHJXHQWL� SULRULWj�� DWWULEXHQGR� DO� QXFOHR� IDPLOLDUH� XQ�SXQWHJJLR�SHU�TXDQWR�DWWLHQH�VLD�OH�FRQGL]LRQL�RJJHWWLYH�FKH�TXHOOH�VRJJHWWLYH�



3XQWHJJLR&RQGL]LRQL�RJJHWWLYH 1RQ�FXPXODELOH FXPXODELOH3HU� VRJJHWWL� DOORJJLDWL� LQ� ORFDOL� SURFXUDWL� D� WLWROR�SUHFDULR�GDOO¶$PPLQLVWUD]LRQH�&RPXQDOH �3HU�QHFHVVLWj�GL�SXEEOLFD�XWLOLWj �3HU� OD� UHDOL]]D]LRQH� GL� SURJUDPPL� FRPXQDOL� GL�ULVDQDPHQWR�HGLOL]LR �3HU� FRQGL]LRQL� GL� SHULFRORVLWj� R� GL� SXEEOLFD� FDODPLWj�GLFKLDUDWD�GDOOH�$XWRULWj�FRPSHWHQWL �3HU� QXFOHL� IDPLOLDUL� FKH� GHEERQR� DEEDQGRQDUH� LO�SURSULR� DOORJJLR� D� VHJXLWR� GL� VHQWHQ]D� HVHFXWLYD� GL�VIUDWWR� RYYHUR� D� VHJXLWR� GL� DOWUR� SURYYHGLPHQWR�JLXGL]LDULR�DPPLQLVWUDWLYR
�

3HU�DOORJJLR�GLFKLDUDWR�LPSURSULR �3HU�DOORJJLR�GLFKLDUDWR�DQWLJLHQLFR �3HU� QXFOHL� IDPLOLDUL� FRQ� VRJJHWWL� FRQ� SDWRORJLH�FURQLFKH�LQYDOLGDQWL�D�SURJQRVL�LQIDXVWD �3HU� VLWXD]LRQL� GL� IDEELVRJQR� DELWDWLYR� GL� SDUWLFRODUH� H�GRFXPHQWDWD�ULOHYDQ]D�VRFLDOH��FRQ�FHUWLILFD]LRQH�GHJOL�RUJDQL�SXEEOLFL�SUHSRVWL �
3HU� IHQRPHQL GL� LPPLJUD]LRQH� H[WUDFRPXQLWDULD� GL�SDUWLFRODUH�H�GRFXPHQWDWD�ULOHYDQ]D�VRFLDOH �&RQLXJH� FKH� GHEED� DEEDQGRQDUH� O¶DOORJJLR� SHU�VHSDUD]LRQH�D�FXL�VLDQR�DIILGDWL�L�ILJOL�PLQRUL �3HU� VRJJHWWL� FKH� GHYRQR� DEEDQGRQDUH� O¶DOORJJLR� GL�VHUYL]LR� D� VHJXLWR� GL� FROORFDPHQWR� D� ULSRVR�� GL�WUDVIHULPHQWR� GL� VRSSUHVVLRQH� GHO� VHUYL]LR� R� GL�GLPLVVLRQL�SHU�JUDYL�PRWLYL

�
3HU� JOL� LQWHUYHQWL� SUHYLVWL� GDOO¶DUW�� ��� GHOOD� /�� �������FKH� FRPSRUWLQR� LO� WUDVIHULPHQWR� GHJOL� DVVHJQDWDUL� GL�DOORJJL�GL�HGLOL]LD�UHVLGHQ]LDOH�SXEEOLFD �

3XQWHJJLR&RQGL]LRQL�VRJJHWWLYH 1RQ�FXPXODELOH FXPXODELOH5HGGLWR� IDPLOLDUH� ORUGR� LQIHULRUH� D� �� PLOLRQL� GL� OLUH�SUR�FDSLWH �5HGGLWR� IDPLOLDUH� ORUGR� LQIHULRUH� D� �� PLOLRQL� GL� OLUH�SUR�FDSLWH �5HGGLWR� IDPLOLDUH� ORUGR� LQIHULRUH� D� �� PLOLRQL� GL�OLUH�SUR�FDSLWH �3UHVHQ]D�QHO�QXFOHR�IDPLOLDUH�GL�XQR�R�SL��SRUWDWRUL�GL�KDQGLFDS�VXS�������SHU�RJQL�SRUWDWRUH� �3HUVRQH�VROH�FRQ�ILJOL�PLQRUL�D�FDULFR �$Q]LDQL�VXS�����DQQL �3URIXJKL�ULPSDWULDWL�GD�QRQ�ROWUH�XQ�TXLQTXHQQLR �
$UW���$JJLRUQDPHQWR�GHOOD�JUDGXDWRULD�GL�ULVHUYD�H�DVVHJQD]LRQH�DOORJJL



/¶DSSRVLWD� &RPPLVVLRQH� &RQVXOWLYD�� SHU� L� SUREOHPL� GHOOD� FDVD�� RSSRUWXQDPHQWH�FRVWLWXLWD� GD� XQ� $VVLVWHQWH� 6RFLDOH� GHO� &RPXQH�� GDO� )XQ]LRQDULR� 5HVSRQVDELOH�GHOO¶8IILFLR�&DVD� H� GDO�)XQ]LRQDULR�5HVSRQVDELOH�GHOO¶8IILFLR�7HFQLFR��SURYYHGH�D�IRUPDUH�OD�JUDGXDWRULD��FRQ�O¶LQGLFD]LRQH�DQDOLWLFD�GHO�SXQWHJJLR�FRQVHJXLWR�GD�RJQL�QXFOHR� IDPLOLDUH�� D� FXL� SRWUj� HVVHUH� ULVHUYDWR� XQ� DOORJJLR� GL� HGLOL]LD� UHVLGHQ]LDOH�SXEEOLFD�
/D� JUDGXDWRULD� GL� ULVHUYD� YLHQH� DJJLRUQDWD� VHPHVWUDOPHQWH� GRSR� O¶LVWUXWWRULD�GHOO¶8IILFLR�&DVD�FRPXQDOH�
$�SDULWj�GL�SXQWHJJLR�VL�SURFHGHUj�DL�VHQVL�GHOO¶DUW����GHOOD�/�5�������������Q�����H����/D�JUDGXDWRULD�DJJLRUQDWD�GHYH�HVVHUH�DIILVVD�DOO¶$OER�3UHWRULR�&RPXQDOH�
$OO¶DVVHJQD]LRQH� GHJOL DOORJJL� VL� SURYYHGH� PHGLDQWH� GHOLEHUD]LRQH� GHOOD� *LXQWD�&RPXQDOH� VHFRQGR� O¶RUGLQH� VWDELOLWR� GDOOD� JUDGXDWRULD�� WHQXWR� FRQWR�GHOOH� WLSRORJLH�GHJOL�DOORJJL�GLVSRQLELOL�H�GHOOD�FRQVLVWHQ]D�GHO�QXFOHR�IDPLOLDUH�FRPH�SUHYLVWR�GDOOD�/�5�����������H�VXFFHVVLYH�PRGLILFD]LRQL�HG�LQWHJUD]LRQL�
&KLXQTXH� ULILXWL� HVSUHVVDPHQWH�R�QRQ�RFFXSL� O¶DSSDUWDPHQWR�DVVHJQDWRJOL�� HQWUR����JLRUQL� GDOOD� IRUPDOH� PHVVD� D� GLVSRVL]LRQH�� VHQ]D� JLXVWLILFD]LRQH� ULWHQXWD� YDOLGD�GDOO¶$PPLQLVWUD]LRQH��YLHQH�LPPHGLDWDPHQWH�FDQFHOODWR�GDOOD�JUDGXDWRULD��IDWWD�VDOYD�OD�SRVVLELOLWj�GL�FRQFRUUHUH�DOO¶DVVHJQD]LRQH�GL�DOORJJL�GL�(�5�3��SDUWHFLSDQGR�DL�EDQGL�GL� FRQFRUVR� SHULRGLFDPHQWH� RUJDQL]]DWL� DL� VHQVL� GHOOH� OHJJL� UHJLRQDOL� ��� H� ������ H�VXFFHVVLYH�PRGLILFD]LRQL�HG�LQWHJUD]LRQL�

$UW���'LVSRVL]LRQL�ILQDOL
/D�ULVHUYD�GHJOL�DOORJJL��q�YDOLGD�HVFOXVLYDPHQWH�SHU�L�FLWWDGLQL�UHVLGHQWL�QHO�&RPXQH�GL�*XGR�9LVFRQWL�
3HU�WXWWR�TXDQWR�QRQ�SUHYLVWR�QHO�SUHVHQWH�UHJRODPHQWR�VL�ULPDQGD�DO�'�3�5����������H�DOOH�OHJJL�UHJLRQDOL����H���������H�VXH�PRGLILFD]LRQL�HG�LQWHJUD]LRQL�


