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$SSURYDWR�FRQ�GHOLE��&�&��Q�����GHO�����������0RGLILFDWR�FRQ�GHOLE��&�&��Q�����GHO�����������



$UW���$PELWR�GL�DSSOLFD]LRQH
�� ,O� SUHVHQWH� UHJRODPHQWR�� DGRWWDWR� QHOO
DPELWR�GHOOD�SRWHVWj�SUHYLVWD�GDJOL� DUWLFROL� ��� H����GHL�'�/JVV�����GLFHPEUH�������Q������GLVFLSOLQD�O
LPSRVWD�FRPXQDOH�VXJOL�LPPRELOL�� ,�&�,���GL�FXL�DO�'�/JV�����GLFHPEUH�������Q������H�VXFFHVVLYH�PRGLILFD]LRQL��� 3HU� WXWWR�TXDQWR�QRQ�SUHYLVWR�GDO� SUHVHQWH� UHJRODPHQWR� VL� DSSOLFDQR� OH�GLVSRVL]LRQL�GL� FXL�DO�'�/JV�� Q��������� H� VXFFHVVLYH� PRGLILFD]LRQL�� HG� RJQL� DOWUD� QRUPDWLYD� YLJHQWH� DSSOLFDELOH� DO�WULEXWR��� 6L� LQWHQGRQR� UHFHSLWH� HG� LQWHJUDOPHQWH� DFTXLVLWH� DO� SUHVHQWH� UHJRODPHQWR� WXWWH� OH� VXFFHVVLYH�PRGLILFD]LRQL�HG�LQWHJUD]LRQL�GHOOD�QRUPDWLYD�UHJRODQWL�OD�PDWHULD�

$UW����(VHQ]LRQH�SHU�JOL�LPPRELOL�GL�SURSULHWj�GHOOR�6WDWRH�GL�(QWL�WHUULWRULDOL
�� $L�VHQVL�GHO�FRPELQDWR�GLVSRVWR�GHOO
DUW���GHO�'�/JV���������H�GHOO
DUW����F����OHWW��E��GHO�'�/JV���������� VL� GLVSRQH� O
HVHQ]LRQH� SHU� JOL� LPPRELOL� GL� SURSULHWj�GHOOR�6WDWR�� GHOOH�5HJLRQL�� GHOOH�3URYLQFH�� GHJOL� DOWUL� &RPXQL� GHOOH� &RPXQLWj� PRQWDQH�� GHL� &RQVRU]L�� IUD� GHWWL� (QWL�� GHOOH�$]LHQGH�8QLWj�6DQLWDULH�/RFDOL��QRQ�GHVWLQDWL�HVFOXVLYDPHQWH�DL�FRPSLWL�LVWLWX]LRQDOL��� ,� VRJJHWWL� VRSUD� HOHQFDWL�� SHU� XVXIUXLUH� GHOOD� HVHQ]LRQH� VXGGHWWD�� HQWUR� LO� PHVH� GL� JLXJQR�GHOO
DQQR� GL� FRPSHWHQ]D�� GHYRQR� SURGXUUH� DO� &RPXQH� O
HOHQFR� GHJOL� LPPRELOL� QRQ� GHVWLQDWL�HVFOXVLYDPHQWH�DL�FRPSLWL�LVWLWX]LRQDOL��FRQ�O
LQGLFD]LRQH��ROWUH�FKH�GHOOD�GHVWLQD]LRQH��GHL�GDWL�FDWDVWDOL� UHODWLYL� DOOH� VLQJROH� XQLWj� LPPRELOLDUL� H� TXDQW
DOWUR� ULWHQXWR� QHFHVVDULR� SHU�O
LQGLYLGXD]LRQH�GL�GHWWL�EHQL�LPPRELOL�

$UW����3HU�JOL�LPPRELOL�XWLOL]]DWL�GD�(QWL�QRQ�FRPPHUFLDOL
�� $L� VHQVL� GHO� F���� OHWW�� F��� GHOO
DUW���� GHO�'�/JV�� �������� VL� VWDELOLVFH� FKH� O
HVHQ]LRQH� GDOO
,&,��SUHYLVWD�GDOO
DUW���� F���� OHWW�� L��� �GHO�'�/JV���������FRQFHUQHQWH�JOL� LPPRELOL�XWLOL]]DWL�GD�(QWL�QRQ�FRPPHUFLDOL��FRPSHWH�HVFOXVLYDPHQWH�SHU�L�IDEEULFDWL��D�FRQGL]LRQH�FKH�JOL�VWHVVL��ROWUH�FKH�XWLOL]]DWL�VLDQR�DQFKH�SRVVHGXWL�GDOO
(QWH�QRQ�FRPPHUFLDOH��VHFRQGR�TXDQWR�SUHYLVWR�GDOO
DUW����F���OHWW��F��GHO�7�8��GHOOH�,PSRVWH�VXL�UHGGLWL��DSSURYDWR�FRQ�'�3�5�����GLFHPEUH������Q�����

$UW���$ELWD]LRQH�3ULQFLSDOH
�� $L� ILQL� GHOO
DSSOLFD]LRQH� GHOOH� ULGX]LRQL�� GHWUD]LRQL�� HG� DJHYROD]LRQL� G
LPSRVWD� SUHYLVWH� SHU�O
DELWD]LRQH� SULQFLSDOH� VRQR� FRQVLGHUDWH� SDUWL� LQWHJUDQWL� GHOOD� VWHVVD�� DQFKH� VH� GLVWLQWDPHQWH�LVFULWWH�LQ�&DWDVWR��OH�XQLWj�SHUWLQHQ]LDOL��XELFDWH�QHOOR�VWHVVR�HGLILFLR�R�FRPSOHVVR�LPPRELOLDUH�GHOO
DELWD]LRQH��FODVVLILFDWH�R�FODVVLILFDELOL�QHOOH�FDWHJRULH�&����&����&����SXUFKp�DSSDUWHQHQWL��DQFKH�SUR�TXRWD��DO�WLWRODUH�GHOO
DELWD]LRQH�H�GDOOR�VWHVVR�GLUHWWDPHQWH�XWLOL]]DWH��� $L�ILQL�GHO�F���VRQR�DOWUHVu�FRQVLGHUDWH�DELWD]LRQL�SULQFLSDOL�TXHOOH�FRQFHVVH�LQ�XVR�JUDWXLWR�DL�SDUHQWL�� HG� DIILQL�� ILQR� DO� VHFRQGR� JUDGR�� SXUFKp� LYL� UHVLGHQWL� R� GLPRUDQWL�� RYYHUR� TXHOOH�SRVVHGXWH�D�WLWROR�GL�SURSULHWj�R�XVXIUXWWR�GD�DQ]LDQR�R�GLVDELOH�FKH�DFTXLVLVFH�OD�UHVLGHQ]D�LQ�LVWLWXWR�GL�ULFRYHUR�R�VDQLWDULR�D�VHJXLWR�GL�ULFRYHUR�SHUPDQHQWH�SXUFKp�QRQ�ORFDWH��� ,O�VRJJHWWR�LQWHUHVVDWR�SXz�DWWHVWDUH�OD�VXVVLVWHQ]D�GHOOH�FRQGL]LRQL�GL�GLULWWR�H�GL�IDWWR��ULFKLHVWH�SHU�OD�IUXL]LRQH�GHOOD�GHWUD]LRQH�SULQFLSDOH��DQFKH�PHGLDQWH�GLFKLDUD]LRQH�VRVWLWXWLYD�



$UW���'HWHUPLQD]LRQH�GHO�YDORUH�GHOOH�DUHH�IDEEULFDELOL
�� )HUPR� UHVWDQGR� FKH� LO� YDORUH� GHOOH� DUHH� IDEEULFDELOL� q� TXHOOR� YHQDOH� LQ� FRPXQH� FRPPHUFLR��FRPH� VWDELOLWR� QHO� FRPPD� �� GHOO
DUWLFROR� �� GHO� '�/JV�� Q��������� QRQ� VL� ID� OXRJR� DG�DFFHUWDPHQWR�GL�ORUR�PDJJLRU�YDORUH��QHL�FDVL�LQ�FXL�O
LPSRVWD�FRPXQDOH�VXJOL�LPPRELOL�GRYXWD�SHU� OH�SUHGHWWH�DUHH� ULVXOWL� WHPSHVWLYDPHQWH�YHUVDWD� VXOOD�EDVH�GL�YDORUL�QRQ� LQIHULRUL� D�TXHOOL�SUHGHWHUPLQDWL�� SHULRGLFDPHQWH� H� SHU� ]RQH� RPRJHQHH�� GDO� &RQVLJOLR� &RPXQDOH�� VHFRQGR� L�FULWHUL� LPSURQWDWL� DO� SHUVHJXLPHQWR� GHOOR� VFRSR� GL� ULGXUUH� DO� PDVVLPR� O
LQVRUJHQ]D� GL�FRQWHQ]LRVR��� 4XDORUD�LO�FRQWULEXHQWH�DEELD�GLFKLDUDWR�LO�YDORUH�GHOOH�DUHH�IDEEULFDELOL�LQ�PLVXUD�VXSHULRUH�D�TXHOOD�FKH�ULVXOWHUHEEH�GDOO
DSSOLFD]LRQH�GHL�YDORUL�SUHGHWHUPLQDWL�DL�VHQVL�GHL�F���GHO�SUHVHQWH�DUWLFROR��DO�FRQWULEXHQWH�QRQ�FRPSHWH�DOFXQ�ULPERUVR�UHODWLYR�DOO
HFFHGHQ]D�G
LPSRVWD�YHUVDWD�D�WDOH�WLWROR��� ,Q�GHURJD�D�TXDQWR�GLVSRVWR�QHO�SUHFHGHQWH�F���GHO�SUHVHQWH�DUWLFROR��TXDORUD�LO�VRJJHWWR�SDVVLYR�� QHL� GXH� DQQL� VXFFHVVLYL� H� VHPSUHFKp� OH� FDUDWWHULVWLFKH� GHOO
DUHD� QHO� IUDWWHPSR� QRQ� DEELDQR�VXELWR�PRGLILFD]LRQL�ULOHYDQWL�DL�ILQL�GHO�YDORUH�FRPPHUFLDOH�� DEELD�GLFKLDUDWR�R�GHILQLWR�D�ILQL�ILVFDOL� LO� YDORUH� GHOO
DUHD� LQ� PLVXUD� VXSHULRUH� GHO� WUHQWD� SHU� FHQWR� ������ ULVSHWWR� D� TXHOOR�GLFKLDUDWR�DO� ILQH�GHOO
LPSRVWD�FRPXQDOH�� LO�&RPXQH�SURFHGH�DOO
DFFHUWDPHQWR�GHOOD�PDJJLRUH�LPSRVWD�GRYXWD��� /H� QRUPH� GHL� FRPPL� SUHFHGHQWL� VL� DSSOLFDQR� DQFKH� DOOH� DUHH� UHODWLYH� DOO
XWLOL]]D]LRQH�HGLILFDWRULD�� DOOD� GHPROL]LRQH�GL� IDEEULFDWL� DJOL� LQWHUYHQWL� GL� UHFXSHUR�GL� FXL� DOO
DUW���� F���� GHO�'�/JV���������

$UW���0RGDOLWj�GL�YHUVDPHQWR
�� 6L�FRQVLGHUDQR�UHJRODUPHQWH�HVHJXLWL�L�YHUVDPHQWL�GD�XQ�FRQWLWRODUH�DQFKH�SHU�FRQWR�GHJOL�DOWUL�QRQFKp� TXHOOL� HIIHWWXDWL� D� QRPH� GHO� GH� FXLXV� GD� SDUWH� GHL� VRFL� DVVHJQDWDUL�� D� QRPH� GHO�SURSULHWDULR�GD�SDUWH�GHL�WLWRODUL�GHL�GLULWWL�UHDOL��D�QRPH�GHO�FRQGRPLQLR�GD�SDUWH�GHL�WLWRODUL�GHL�GLULWWL� UHDOL�� D� QRPH� GHO� FRQGRPLQLR� GD� SDUWH� GHL� VLQJROL� FRQGRPLQL�� SXUFKp� O
LPSRVWD� ULVXOWL�SDJDWD�QHO�VXR�WRWDOH�DPPRQWDUH��� ,Q�GLSHQGHQ]D�GL�HYHQWL�FDODPLWRVL��FDXVH�GL�IRU]D�PDJJLRUH��LO�&RPXQH�DXWRUL]]D�GLIIHULPHQWL�GL� WHUPLQH� SHU� LO� SDJDPHQWR� QRQ� VXSHULRUL� DG� XQ� DQQR� QRQFKp� UDWHL]]D]LRQL� G
LPSRVWD� QRQ�LQIHULRUL�DO�PHVH��� ,O�&RPXQH��HQWUR�XQ�DQQR�GDOO
HQWUDWD�LQ�YLJRUH�GHO�SUHVHQWH�UHJRODPHQWR�H�SUHYL�DFFRUGL�FRQ�LO�&RQFHVVLRQDULR�GHOOD� ULVFRVVLRQH�� JOL� LVWLWXWL� EDQFDUL� LQWHUHVVDWL�� OD�6RFLHWj�3RVWH� ,WDOLDQH� VSD��VWDELOLVFH�L�WHUPLQL��FRQGL]LRQL�H�PRGDOLWj�FRQ�OH�TXDOL��LQ�DJJLXQWD��R�VRVWLWX]LRQH�DO�SDJDPHQWR�WUDPLWH�LO��&RQFHVVLRQDULR GHOOD�ULVFRVVLRQH��VDUj�SRVVLELOH�HIIHWWXDUH�LO�SDJDPHQWR�GHOO
LPSRVWD�VX�FRQWR�FRUUHQWH�SRVWDOH�LQWHVWDWR�DOOD�7HVRUHULD�PHGHVLPD�QRQFKp�WUDPLWH�VLVWHPD�EDQFDULR�

$UW���$OORJJLR�QRQ�ORFDWR�H�UHVLGHQ]D�VHFRQGDULD��VHFRQGD�FDVD�
�� $L� ILQL� GHOO
DSSOLFD]LRQH� GHO� WULEXWR�� V
LQWHQGH� SHU� �DOORJJLR� QRQ� ORFDWR��� O
XQLWj� LPPRELOLDUH��FODVVLILFDWD� R� FODVVLILFDELOH� QHO� JUXSSR� FDWDVWDOH� $� �DG� HFFH]LRQH� GHOOD� FDWHJRULD� $������XWLOL]]DELOH�D�ILQL�DELWDWLYL��QRQ�WHQXWD�D�GLVSRVL]LRQH�GHO�SRVVHVVRUH�SHU�XVR�SHUVRQDOH�GLUHWWR�



$UW���'LFKLDUD]LRQH�R�GHQXQFLD�H�FRPXQLFD]LRQH
�� (
�VRSSUHVVR�O
REEOLJR�GL�SUHVHQWD]LRQH�GHOOD�GLFKLDUD]LRQH�R�GHQXQFLD��VWDELOLWR�GDOO
DUW�����F����GHO�'�/JV����������� ,Q� FDVR� GL� WUDVIHULPHQWR�� D� TXDOVLDVL� WLWROR�� GL� LPPRELOL� R�PRGLILFD]LRQH� GHL�PHGHVLPL� R� GL�VRJJHWWLYLWj� SDVVLYD� UHODWLYD� DJOL� VWHVVL�� LO� FRQWULEXHQWH� q� WHQXWR� D� GDUQH� FRPXQLFD]LRQH� DO�&RPXQH�FRQ�OD�VROD�LQGLYLGXD]LRQH�GHOO
XQLWj�LPPRELOLDUH�LQWHUHVVDWD��� /D�FRPXQLFD]LRQH�GL�FXL�DO�F���GHO�SUHVHQWH�DUWLFROR��OD�TXDOH�SXz�HVVHUH�FRQJLXQWD�SHU�WXWWL�L�FRQWLWRODUL�� GHYH�� GL� QRUPD�� HVVHUH� UHGDWWD� VX� DSSRVLWR� PRGXOR�� SUHGLVSRVWR� H� PHVVR� D�GLVSRVL]LRQH� GDO�&RPXQH�� H� SXz� HVVHUH� SUHVHQWDWD�� DQFKH� D�PH]]R� SRVWD�� HQWUR� LO� WHUPLQH� GL�SUHVHQWD]LRQH� GHOOD� GLFKLDUD]LRQH� GHL� UHGGLWL� UHODWLYL� DOO
DQQR LQ� FXL� VL� q� YHULILFDWD� OD�PRGLILFD]LRQH�

$UW���/LTXLGD]LRQH�HG�DFFHUWDPHQWR
�� /
XIILFLR��HQWUR�H�QRQ�ROWUH�LO����GLFHPEUH�GHO�TXLQWR�DQQR�VXFFHVVLYR�D�TXHOOR�D�FXL�VL�ULIHULVFH�O
LPSRVL]LRQH��SURYYHGH�D�QRWLILFDUH�DO� VRJJHWWR�SDVVLYR��RG�DG� LQYLWDUH�DQFKH�D�PH]]R�SRVWD�FRQ�UDFFRPDQGDWD�D�U��XQ�XQLFR�DWWR�GL�OLTXLGD]LRQH�HG�DFFHUWDPHQWR�GHO�WULEXWR�RG�LO�PDJJLRU�WULEXWR�GRYXWR��FRQ�O
DSSOLFD]LRQH�GHOOH�VDQ]LRQL�SUHYLVWH�GDO�SUHVHQWH�UHJRODPHQWR��� (
� DSSOLFDELOH� O
LVWLWXWR�GHOO
DFFHUWDPHQWR�FRQ�DGHVLRQH�QHL WHUPLQL�HG�DOOH�FRQGL]LRQL�VWDELOLWH�GDO�'�/JV���������

$UW���6DQ]LRQL
�� /
RPLVVLRQH�GHOOD�FRPXQLFD]LRQH�HQWUR� LO� WHUPLQH�GL�FXL�DOO
DUW����q�SXQLWD��SHU�FLDVFXQD�XQLWj�LPPRELOLDUH��FRQ�XQD�VDQ]LRQH�GL�OLUH����������� /D� FRQWHVWD]LRQH� GHOOH� YLROD]LRQL� GL� FXL� DL� FRPPL� SUHFHGHQWL� GHYH� DYYHQLUH�� D� SHQD� GL�GHFDGHQ]D��HQWUR�LO����GLFHPEUH�GHO�TXLQWR�DQQR�VXFFHVVLYR�H�TXHOOR�LQ�FXL�OD�YLROD]LRQH�q�VWDWD�FRPPHVVD�

$UW���$WWLYLWj�GL�FRQWUROOR
�� &RQ� GHOLEHUD]LRQH� DQQXDOH� GHOOD� *LXQWD� &RPXQDOH� VRQR� ILVVDWL� JOL� LQGLUL]]L� SHU� OH� D]LRQL� GL�FRQWUROOR�� VXOOD� EDVH� GHOOH� SRWHQ]LDOLWj� GHOOD� VWUXWWXUD� RUJDQL]]DWLYD� H� GL� LQGLFDWRUL� GL�HYDVLRQH�HOXVLRQH�SHU�OH�GLYHUVH�WLSRORJLH�GL�LPPRELOL��� /D� *LXQWD� &RPXQDOH� HG� LO� )XQ]LRQDULR� UHVSRQVDELOH� GHOOD� JHVWLRQH� GHO� WULEXWR� FXUDQR� LOSRWHQ]LDPHQWR� GHOO
DWWLYLWj� GL� FRQWUROOR� PHGLDQWH� FROOHJDPHQWL� FRQ� L� VLVWHPL� LQIRUPDWLYL� GHO�0LQLVWHUR�GHOOH�)LQDQ]H�H�FRQ�DOWUH�EDQFKH�GDWL�ULOHYDQWL�SHU�OD�ORWWD�DOO
HYDVLRQH��� /D�*LXQWD�&RPXQDOH�YHULILFD�LQROWUH�OH�SRWHQ]LDOLWj�GHOOD�VWUXWWXUD�RUJDQL]]DWLYD��GLVSRQHQGR�OH�VROX]LRQL� QHFHVVDULH� DJOL� XIILFL� SHU� OD� JHVWLRQH� GHO� WULEXWR� HG� LO� FRQWUROOR� GHOO
HYDVLRQH��SHUVHJXHQGR�RELHWWLYL�GL�HTXLWj�ILVFDOH��� $QQXDOPHQWH�XQD�SHUFHQWXDOH�PDVVLPD�GHO�GLHFL�SHU�FHQWR�������GHJOL�LPSRUWL�HIIHWWLYDPHQWH�LQFDVVDWL� D� VHJXLWR� GHOO¶DWWLYLWj� GL� OLTXLGD]LRQH�� DFFHUWDPHQWR� H� ULVFRVVLRQH� PHGLDQWH� UXROR�SXUFKq� QRQ� FRQWHVWDWL� LQ� VHGH� DPPLQLVWUDWLYD� H� JLXULVGL]LRQDOH�� SXz� HVVHUH� GHVWLQDWD� DO�SRWHQ]LDPHQWR�GHJOL�XIILFL�WULEXWDUL�GHO�&RPXQH��7DOH�TXRWD�R�SDUWH�GL�HVVD��LQ�DJJLXQWD�DL�IRQGL�SHU�LO�ILQDQ]LDPHQWR�GHO�WUDWWDPHQWR�DFFHVVRULR�GHO�SHUVRQDOH�SUHYLVWL�GDL�&RQWUDWWL�&ROOHWWLYL�GL�



&RPSDUWR��SRWUj�HVVHUH�GHVWLQDWD�FRQ�GHOLEHUD]LRQH�GHOO
2UJDQR�(VHFXWLYR�DO�ILQDQ]LDPHQWR�GHL�FRPSHQVL�LQFHQWLYDQWL�DO�SHUVRQDOH�DGGHWWR��VLD�LQ�YLD�FRQWLQXDWLYD�FKH�WHPSRUDQHD��DOO
XIILFLR�WULEXWL�� /D� SHUFHQWXDOH� GL� FXL� VRSUD� FRQ� GHFRUUHQ]D� GDO� ����� H� FRQ� FDGHQ]D� WULHQQDOH�� SRWUj�HVVHUH�DJJLRUQDWD�FRQ�DSSRVLWD�GHOLEHUD]LRQH�GHOOD�*LXQWD�&RPXQDOH�GD�DGRWWDUVL�HQWUR�OD�GDWD�SUHYLVWD�SHU�O
DSSURYD]LRQH�GHO�ELODQFLR�GL�SUHYLVLRQH�GHO�WULHQQLR�
$UW����(QWUDWD�LQ�YLJRUH

�� ,O�SUHVHQWH�UHJRODPHQWR�GLYHQXWR�HVHFXWLYR�DL�VHQVL�H�SHU�JOL�HIIHWWL�GHO�GHWWDWR�GHOOD�/�����GHO������������� YLHQH� SXEEOLFDWR� SHU� TXLQGLFL� JLRUQL� FRQVHFXWLYL� DOO
$OER� 3UHWRULR� HG� HQWUD� LQ�YLJRUH�GDO����JHQQDLR������


